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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Building Fund (Measure T) of the Ontario-Montclair School District at June 30, 2015, and the
changes in financial position for the year then ended in conformity with accounting principles generally accepted
in the United States of America.

Emphasis of Matter
As discussed in Note 1, the financial statements present only the Building Fund specific to Measure T, and are not

intended to present fairly the financial position and changes in financial position of Ontario-Montclair School
District in conformity with accounting principles generally accepted in the United States of America.
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ONTARIO-MONTCLAIR SCHOOL DISTRICT
BUILDING FUND (MEASURE T)

. BALANCE SHEET

JUNE 30, 2015
ASSETS
Debosits an(unyesnnents X $ 48
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LIABILITIES AND FUND BALANCE
Liabilities
Due to other funds 5 . 57




ONTARIO-MONTCLAIR SCHOOL DISTRICT
BUILDING FUND (MEASURE T)

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE

FOR THE YEAR ENDED JUNE 30, 2015

REVENUES

Interest $ 631
EXPENDITURES

Facilities acquisition and construction

Capital outlay
Building/improve construction 45,653

NET CHANGE IN FUND BALANCE (45,022)
FUND BALANCE - BEGINNING 45,022
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The accompanying notes are an integral part of these financial statements.
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NOTE I - SUMMARY OF SIGNIFICANTACCOUNTII\HG POLICIES
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ONTARIO-MONTCLAIR SCHOOL DISTRICT
BUILDING FUND (MEASURE T)
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ONTARIO-MONTCLAIR SCHOOL DISTRICT
BUILDING FUND (MEASURE T)

. NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

General Authorizations

Limitations as they relate to interest rate risk, credit risk, and concentration of credit risk are indicated in the

schedules below:
Maximum Maximum Maximum
Authorized Remaining Percentage Investment
Investment Type Maturity of Portfolio in One Issuer
Local Agency Bonds, Notes, Warrants 5 years None None
Registered State Bonds, Notes, Warrants 5 years None None
U.S. Treasury Obligations 5 years None None
e T MT“ - M- -
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Banker's Acceptance 180 days 40% 30%
Commercial Paper 270 days 25% 10%
Negotiable Certificates of Deposit 5 years 30% Nomne
Repurchase Agreements 1 year None None
Reverse Repurchase Agreements 92 days 20% of base Nomne
Medium-Term Corporate Notes 5 years 30% None
Mutual Funds N/A 20% 10%
Money Market Mutual Funds N/A 20% 10%
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ONTARIO-MONTCLAIR SCHOOL DISTRICT
BUILDING FUND (MEASURE T)

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2015

NOTE 4 - INTERFUND RECEIVABLES/PAYABLES (DUE TO/DUE FROM)
Interfund payable balance at June 30, 2015, was as follows:

Due to other funds - Special Reserve Fund for Capital Outlay Projects $ 57

A balance of $57 is due to the Special Reserve Fund for Capital Cutlay Projects from the Building Fund for the
reimbursement of project costs.
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BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
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Our consxderatlon of mtemal control over ﬁnanc1al reporting was for the lumted purposc descnbed in the first
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reporting that might be significant deficiencies or material weaknesses. Given these limitations, during our audit
we did not identify any deficiencies in internal control that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

Compliance and Other Matters
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(Measure T) financial statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a

direct and material effect on the determination of financial statement amounts. However, providing an opinion on
Frlintmn raath thnne amaaonirne naraeat e ~Factevof oo avdit erdanacnedingl~c e dq natnvnrana ﬁi}ﬂ i‘




SCHEDULE OF FINDINGS AND QUESTIONED COSTS
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. FINANCIAL STATEMENT FINDINGS
JUNE 30, 2015

None reported.
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INDEPENDENT AUDITOR'S REPORT ON PERFORMANCE

Governing Board and

Citizens' Oversight Committee
Ontario-Montclair School District
Ontario, California

We were engaged to conduct a performance audit of the Ontario-Montclair School DlStﬂCt (the District) Building
Fund (Measure T) funds for the year ended June 30, 2015. :
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in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards
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for our conclusion based on our audit objectives. We believe that the evidence obtained prov1des a reasonable
basis for our conclusions based on our audit objectives.

Our audit was limited to the objectives listed within the report which includes determining the District's
compliance with the performance requirements as referred to in Proposition 39 and outlined in Article XIIIA,
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BUILDING FUND (MEASURE T)

JUNE 30, 2015

AUTHORITY FOR ISSUANCE
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JUNE 30, 2015

CONCLUSION
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ONTARIO-MONTCLAIR SCHOOL DISTRICT
BUILDING FUND (MEASURE T)

. SCHEDULE OF FINDINGS AND QUESTIONED COSTS
JUNE 30, 2015

None reported.



ONTARIO-MONTCLAIR SCHOOL DISTRICT
BUILDING FUND (MEASURE T)

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
[ 7Y i

There were no audit findings reported in the prior year's schedule of financial statement findings.




